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| applaud Governor Rel for signing into law Public Act 07-186, An Act Concerning Adequate
Funding of the Teachers Retirement System.

This act is an important and comprehensive initiative not only for Connecticut’s teachers, but for
al taxpayers. It moves the state in the right direction toward ensuring the future financia
stability of the Teachers’ Retirement Fund while saving billions of dollars in taxpayer money.

From day one when | assumed the Office of the State Treasurer, | have advocated for a more
disciplined approach to financing the state's pension benefit obligatiors. | commend the
Connecticut General Assembly -- House Speaker Amann and Senate President Williams in
particular -- for their leadership and support on thisissue.

The enactment of this historic legislation represents the culmination of tireless efforts by and on
behalf of Connecticut teachers. From the treasury’s perspective, those who play a pivotal role in
preparing our young people to help further the health and growth of our state’s economy deserve
nothing less than the state keeping its promise.
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